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ALBERTA SECURITIES COMMISSION

IN THE MATTER OF THE SECURITIESACT
(SA. 1981, C. S6.1, ASAMENDED) (THE“ACT”)
AND
IN THE MATTER OF THE PROMPT OFFERING QUALIFICATION SYSTEM
AND THE SOLICITATION OF EXPRESSIONS OF INTEREST

ORDER
(SUBSECTION 116(1) AND SECTION 186)

WHEREAS the Chief of Securities Adminigtration (the “Chief”) has made an gpplication
to the Board of the Alberta Securities Commission (the “Board”) for an order pursuant to section
186 and subsection 116(1) of the Act to revoke and replace, respectively, an order of the Board,
entitted IN THE MATTER OF The Prompt Offering Quaification System and the Solicitation of
Expressons of Interest dated January 29, 1987, which exempted the solicitation of expressions of
interest with respect to securitiesto be qudified for distribution pursuant to ashort form prospectus
from section 81 of the Act, (the “Blanket Order”);

AND WHEREAS the Board is satisfied that to do so would not be prejudicia to the
public interest;

IT ISHEREBY ORDERED pursuant to section 186 of the Act that the Blanket Order is
revoked as of the date of this order.

AND IT IS FURTHER ORDERED pursuant to subsection 116(1) of the Act that section 81
of the Act does not gpply to the solicitation of expressions of interest with respect to an offering
of securitiesto be quaified for distribution pursuant to ashort form prospectusin accordance with
Nationd Policy Statement No. 47 (“NP 47") prior to the filing of a preliminary short form
prospectus with respect to such securities provided that:

4.1  theissuer of such securities has entered into an enforceabl e agreement with an underwriter
whereby the underwriter has agreed to purchase the securities and which agreement has
fixed the terms of the offering (the “ Agreement”);

4.2  theissuer filesapreiminary short form prospectus with respect to such securities with the
Securities regulatory authority of the jurisdiction sdected as the principd jurisdiction
pursuant to Nationa Policy Statement No. 1 and the recei pt from the principa jurisdiction
for that preliminary short form prospectusis dated within two business days from the date
that the Agreement is entered into by the parties thereto;

4.3  onceareceipt for the preliminary short form prospectus has been obtained, acopy of the
preliminary short form prospectus is forthwith forwarded to any person or company who
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has expressed an interest in acquiring the securities;

4.4  no contract of purchase and sale with respect to the securities shdl be entered into until
such time as the short form prospectus has been filed and a receipt obtained pursuant to
NP 47,

45  the Chief has not advised the underwriter or theissuer in writing that it is not
entitled to rely on this order;

4.6  forthwith, upon entering into the Agreement, a press release that announces the entering
into of the Agreement is issued by the issuer and filed with the Agency of the Alberta
Securities Commission.

Dated at the City of EDMONTON ALBERTA SECURITIES COMMISSION BOARD
in the Province of ALBERTA
this 22nd day of July, 1993





