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A.S.C.NOTICE 14

Filing and Review of Material Contracts Referred to in Prospectuses

The prospectus forms contained in the Regulation to the Alberta Securities Act require disclosure of
materid contracts entered into by the issuer. The Agency of the Alberta Securities Commisson (the
"Agency") in the past required issuers to file the materia contracts with the preliminary prospectus or as
so00n as possible thereafter. The Agency dso regularly reviewed the materid contracts submitted.

The Agency no longer reviews every materid contract, but reserves the right to do so.

The Agency aso no longer requires that materid contracts referred to in prospectuses be filed with the
Agency unless saff expresdy requeststhat al or certain of the materid contracts be filed. At aminimum
gaff will request that an undertaking be given by theissuer to provide manudly sgned or notaridly certified
copiesof materia contractsreferred to in the prospectus upon request by the Director or Deputy Director,
Securities Analyss. Thefiled copies will be placed on the Agency's public filesto be avalable for review
by interested members of the public.

The Agency remindsissuers and their advisersthat it istheir respongibility to ensure that materia contracts
are accurately identified and accurately disclosed in the relevant portions of the prospectus.
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